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U W 191/3^^-2009 

^ irtsr ( ^ 35 ^ 

2009 

W.WA 440(3T).-~ft[^ 'g^3R^ 3Tt^rt^, 1999 
(1999 ^42)^<TRr47^^-«fRr (2)^Eni5(^) SRI 
■TO 

■5I^V (M# ^sjcq?! 2000 (3 

2000 ^ aPJPl^^U 25/3n^-2006) •^‘■pF^ffeRT 
wr t, 3T«rf(i;:— 

1. ’TIR 3fiT yif«r 

(i) ^ W¥m -pr "SR*? (I^f^ 

1?fPr4R) f4f44HW<rft, 2009 I 

(ii) ^ 4 RiT^, 2009-5^ @ I 


2. ftPnm rvNh 

2000 (3 M, 2000 ^ %*fl25/3lR^-2000) 

Wm 6 ^ ^ pTHf^RsIcl PlfHRR afiRTt-^siTPra %qr 

631. (i) ^iRcft^r lT?f^ ^ sra ■zmimfm aRitsR '^, 

W 31^ ^ fsl»‘<(ftPv «fp:cl oZjf^, 

^ «iinsiH "iaiw I", ^ riwIr ■ferd 
^ ^ %cf ^?K?f ^ f?(pRT?[ 3r«i^ wnsiR 

■^‘ wnRT^ ^ Tm arr^rw ^ rt 

3T5RfH^ 11 

(ii) (i) T? lRf|w -Rm f[^ 

f4pl4q 6 ^ (ii) •s^ <!?cT «TR#R ^ SRI 

«TR?T '^, *jR?r 

Prai# 'NiRft ar^ iwr§fR'4 ‘^RFit aiq^ 

^ ’SraiR ^ ■331t!t t, ^ Tim wk? 1^ 

■ ^RI W ^ TRTOT^ 

RRcT ^n?T PtPiH'R ■’jf arsmi ■rrr ■RRmi^ ogfq^ 

W?I^ 3R>R 'SUpf^RT mRRt 1 ’IRcfhR 
■ft^ ^ SR^afl? fs^TitR^ 
iraki^^?^ r’ 

[m u i/23/^'aFV2000-'?^r^-iv] 


2312 GI/2009. 
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II~Sec. 3(i)] 


@ ■siraT t % 

i 

(2) 3 -Rf 2000 ^ qr*. 

411(3T) ^ 3Tm, “RFI II, ^ 3> 


Tq-"^^ (i) 

: 

756(3T), clRte 28-9-2000, 
•RT.?FT.1 r. 264(3?), cn^ 9-4-2002, 
m^.fR. 579(30, 19-8-2002, 

222(3T),cnfE3 18-3-2003, 
532(30, cTRiT^ 9-7-2003, 
880(3?), cTR!^ 11-11 -2003, 
■RT.^.fR. 881(3?), cH^ 11-11 -2003, 
750(3?), cIT^ 28-12-2005, 
222(3?), 19-4-2006, 

7?T.^.fR. 223(3?),?IRl?3 19-4-2006, 

760(3?), (?T^ 7-12-2007 3lk 
577(3?) clTTte 5-8-2008 I 

MINISTRY OF FINANCE 


(Department of Economic Affairs) 

(E M Section) 

(RESERVE BANK OF INDIA) 

(Foreign Exchange Department) 

(Central Office) 

NOTIFICATION 
Mumbai, the 20th May, 2009 
NO.FEMA191/RB-2009 

Foreign Exchange Management (Foreign Exchange 
Derivative Contracts) (Amendment) Regulations, 2009 

GS.R. 440(E).—In exercise of the powers conferred 
by clause (h) of sub-section (2) of Section 47 of the Foreign 
Exchange Management Act, 1999 (42 of 1999), the Reserve 
Bank hereby makes the following amendments in the 
Foreign Exchange Management (Foreign Exchange 
Derivative Contracts) Regulations, 2000, (Notification No. 
FEMA 25/RB-2000, dated May 3,2000), namely:— 

1. Short Title and Commencement.—(i) These 
Regulations may be called the Foreign Exchange 
Management (Foreign Exchange Derivative Contracts) 
(Amendment) Regulations, 2009. 

(ii) They shall be deemed to have come into effect 
from the 4th day of February, 2009@. 


2. Amendment of Regulation,—In the Foreign 
Exchange Management (Foreign Exchange Derivative 
Contracts) Regulations, 2000, (Notification No. FEMA 25/ 
RB-2000, dated May 3, 2000), after Regulation 6, the 
following new regulation shall be inserted namely;— 

“Freight hedge 

6A. (i) Reserve Bank may, on an application made in 
accordance with such procedure as may be directed 
by Reserve Bank, permit a person resident in India, 
subject to such terms and conditions as may be 
considered necessary, to enter into a freight derivative 
contract in an exchange or a market out side India to 
hedge the freight risk such person is exposed to. 

(ii) Notwithstanding anything contained in 
sub-regulation (i) an authorised dealer in India- 
specially authorised by the Reserve Bank under sub- 
regulaion (ii) of Regulation 6 may premit an oil refining 
company or a shipping company, resident in India, 
to enter into freight derivative contracts in an 
exchange or market outside India, to hedge the freight 
risk which the company is exposed to, subject to 
such terms and conditions as may be stipulated by 
the Reserve Bank from time to time; 

Provided that such authorised dealer categoty -I bank 
shall exercise the authority subject to directions and 
guidelines issued to them by the Reserve Bank in 
that behalf” 

[F. No. I/ 23 /EM/ 2 OOO-V 0 I. IV] 

SALIM GANGADHARAN, Chief General Manager-in¬ 
charge 

Footnote:— 

1. @It is clarified that no person will be adversely 
affected as a result of retrospective effect being given 
to these regulations. 

2. The principal regulations were published in the 
Official Gazette vide G.S.R. No. 411 (E), dated May 3, 
2000 in Part II, Section 3, Sub-section (i) and 
subsequently amended vide — 

G.S.R 756(E), dated 28-9-2000, 

G.S.R. 264(E), dated 9^-2002, 

G.S.R. 579(E), dated 19-8-2002, 

G.S.R 222(E), dated 18-3-2003, 

G.S.R. 532(E), dated 9-7-2003, 

G.S.R. 880(E), dated 11-11-2003, 

G.S.R 881(E),datedll-} 1-2003, 

G.S.R 750(E), dated 28-12-2005, 

G.S.R 222(E), dated 19-4-2006, 

G.S.R 223(E), dated 19-4-2006, 

G.S.R 760(E), dated 7-12-2007 and 
G.S.R. 577(E), dated 5-8-2008. 
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25 Tji, 2009 

4 192/3TTT#-2009 

yTO (1^ ^ SfcIT^ 

affWT f¥f?) (<ihRT Tf^ntgpT) 2009 

441(3T),— 1999 
(1999^42) ^«rRr 6^-3^-«lRr (3) ^ ^ 

«mi47^^-*?Rr (2) 

^ 3f^ 3T«?^ fpk) terfwiP?#, 2004 ( 7 2004 

^aTf«rg^U%i?T. 120/3TK#-2004) ’^ THMidfad ^>i)m . 
•^r?TT 

1. ^ aftr Tirf«T.—(i) ^ 

TI^‘«T (■^# ^ STOT 3T«lcfT fSpfq) 

t^fWTI^, 2009 I 

(ii) I 

2. -ftrPm 6 otNtt.—1^ ^ (1^ 

^ SHRotT 3TSWT fnf*T) 2004 ( 7 

2004 ^ 3Tf«Tq^ %Rr. 120/aiK^-2004) 
lqpi<i*iiq<rft ^ "^i^Rga ”l 

6 •^ (1) ^, ^Rt«32Fif, aif^ ”(^ 

^ ^ Wm 7)" ^ 

alk 

^ IRT1^ ^ r^PH^H 7) " ^ yPa^ l PHd 

^rm^TF I 

3. RlPtilM 7 1^1444 7 ■*3^ P^PH^MWd) 

^‘ — 

(i) Si!R 44) ^ Rm Pi**!RiRsirt ’TR 5fjl4®h IFt yfdwifMri 
tor ^jfitTin, 3T«rt^ 

“ WpJT ^ 8^ # wft ^ ^ ” 

(ii) (\) ^ PdH PlHPdPte l d ^ MPcR->mPMd 

y 

Ph^f ’5||*4,MI, — 

‘‘(1) I ■# ^ 3T#T, tiR?r xf ^f#T ^ 

8^ wfr ^ ^ Rl^f w ^ ^ 1^ 
^rq?ft ^ ^ 11 ” 

[^. U 1/23/^2000-^1^. IV] 
wm, "g^ *i«iy4^+ 

RT^ (dUluQ;— 

(i) im'*! (1^ ^ araFi 

3i«ray PnfR) 2004 wni 

i^44(. 19,2004^'?!. 757 (31) 

#> - - -. _ _ 

y«bllvid T^ TTT^ 3fR ;— 


31^ 7, 2005 ^ ■RT.^.fr. U 220 (3T), 

T^i 27, 2005 ^ ^ 337 (31), 

3PR?T 31,2005 ^m^.'Pr.-'R. 552 (31), 

6, 2006 ^ m^.-pT. U 535 (3T), 

■51^ 5, 2008 ■^m^.'Pr. R. 13 (31), 
^25,2008^m^.1^. U 209 ( 31), 

Rld*<jR 24, 2008 ^ B. 676 (31), 

31^ 31,2008 ■s^BF.-^.Pl. B. 756 ( 31), 

'VT^ 20, 2009 ^B1.^.Pt. B. 108 (31), 

Bf 1,2009 ^ BT.^.1 b. B. 301 (31) 

(ii) w TiHifiTd •oiRir ^ ^ ■^fPtbb ^ ■'J^oz?nt 

BBIB ^ sqflRT yfitejjiH 3IBTB 

) 

jyanricATiON 
Mumbai, the 25th May, 2(X)9 
No. FEMA192/RB-2009 « 

Foreign Exchange Management (Transfer or Issue of 
Any Foreign Security) (Third Amendment) Regulations, 
2009 

GS.R, 441(E).—In exercise of die powers corrfened 
by clause (a) of sub-section (3) of section 6 and sub-sectton 
(2) of Section 47 of the Foreigi Exchan^ Management 
Act, 1999 (42 of 1999), tl« Reserve Bank of India hereby 
makes the following amendments in the Forei^ Exchange 
Management (Tr^fer or Issue of Any Foreign Security) 
Regulations, 2004, (Notification No. FEMA 120/RB-2(K)4 
dated July 7,2004X namely:— 

1. Short Title and Commencement.—(i) These 
Regulations shall be called the Foreign Exchange 
Management (Transfer or Issue of Any Foreign Security) 
(Third Amendm^t) Regulations, 2009. 

(ii) These Regulations slmll be deemed to have come 
into effect frcnn the 6th day of September, 2006. 

2. Amendment of Regulation 6.—In the Foreign 
Exchange Management (Transfer or Issue of Any Foreign 
Security) Regulations, 2004, (Notification No. FEMA 120/ 
RB-2004 dated July 7, 2004), hereinafter referred as the 
principal Regulations. 

In Regulation 6 in clause (1), for the brackets, figures 
and words ‘(and Regulation 7 in case investment in financial 
services sector)’ the brackets, figures and words ‘(and 
Regulation 7 in case investment by an Indian Party engaged 
in financial services sector)’ shall be substituted. 

3. Amendment of Regulation 7.—In the principal 
Regulations, in Regulation 7,— 

(i) For the title, the following new title shall be 
substituted^ namely,— 

“Investment by Indimi Party engaged in Financial 
Services Sector” 
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(ii) For sub-regulation (1), the following shall be 
substituted, namely:— 

“(1) Subject to the Regulations in Part I, an Indian 
Party engaged in financial services sector in India 
may make inveshnent in an entity outside India.” 

[F.No. I/ 23 /EM/ 2 OOO-V 0 I.IV] 
SALIM GANGADHARAN, Chief General Manager 
Footnote:— 

(i) The Foreign Exchange Management (Transfer or 
Issue of Any Foreign Security) Regulations, 2004 
were published in the Official Gazette vide No. G.S.R, 
757 (E) dated November 19,2004 and subsequently 
amended vide— 

No. G.S.R. 220(E) dated April 7,2005, 

N 0 ..G.S.R. 337(E) dated May 27,2005, 

No. G.S.R. 552(E) dated August 31,2005, 

No. G.S.R. 535(E) dated September 6,2006, 

No. G.S.R. 13(E)dated January 5,2008, 

No. G.S.R. 209(E) dated March 25,*2008, 

No. G.S.R. 676(E) dated September24,2008, 

No. G.S.R. 756(E) dated October 31,2008, 

No. G.S.R. No. 108(E) dated February 20,2009, 

No. G.S.R. 301(E) dated May 1,2009. 

(ii) It is clarified that no person will be adversely 
affected as a result of retrospective effect being given to 
these Regulations. 

2 2009 

193/2009-31TT^ 

^ 37^ ( -anir TTf^) ( ) 

2009 

442(3T).—1999 
(1999 ^42)-^ m 6-^ (3) ^ 3^ (^) 3^ 

KfTTT47^^-qT7T (2) ITO31^ ^ IFTW ^ ^ 

13^4 ^ Ijsti (■^RT 3lf?F7T) 

2000 (3 2000 ^ U 5/2000-3Ik4) 

RnPcrinsId t, 

1. ^ 3#r yrf^r.—(i) t^rf^"gso 

(^ Tlfw) (^?f?f)^) fCnqHWdl, 2009 I 

(ii) '4' “3»i«h cffl dlllisl 

I 

2. ii W (^ 

Tifw) 2000 (^ 3 , 2000 ^ 

u 5/2000-3m4f) ii 4, ( 3 ) ^ 

(^) Pi*^Rnf<s(a ala^irHu 145*11 


(i) W1F7 ^ ^3RcT ^ WT 3IRT 

3TT^^ ^ TlfTElT; -sfh 

(ii) 33RrT TT^Fff^ ^ ^ 

^ 3rfcR^, ^ 'iKci dr ^cr=b di 

Rim i afd dd 3snd d ^ tshctt t 1 ” 
[^. U 1/23/^/2000-^lT^. 311^41] 
3n3Td 

^ [duquH:— 

31f4)Kl TT^m d 5 2000 ^ 

d. m^.dT. 388 (3T) d ^ll,^3,^-3ds (i) 
d ll^TTfdcT f adr IdRTJ^TR ddtdt?T 

: 

9-4-2002 ^ d. 262 (3T), 

19-8-2002 ^ d 577 (3?), 

fdrf^ 31-1 2-2002 ^ d. 855 ( 33 ), 

4-8-2004 ^ d. 494 (3T), 

7-4-2005 ^d. 221 (3T), 

14- 11 -2005 ^ d. m^.dT. 663 (3T), 

19-1-2006 ^d. 28 ( 3 ?), 

fdrf^ 23-7-2007 ^ d. TfT.^.dr. 495 (3?), 
fdrf^ 16-10-2007 ^ d. 664 (3T),. 

' 14-11-2007 ^ d. 714 (3T), 

15- 2-2008 ^ d. 91 (3T), 

NOTIFICATION 
Mumbai, the 2nd June, 2009 
No. FEMA193/2009-RB 

Foreign Exchange Management (Deposit) (Amendment) 
Regulations, 2009 

GS.R. 442(E) .—In exercise of the powers conferred 
by clause (f) of sub-section (3) of Section 6 and sub-section 
(2) of Section 47 of the Foreign Exchange Management 
Act, 1999 (42 of 1999), the Reserve Bank of India makes the 
following amendments in the Foreign Exchange 
Management (Deposit) Regulations, 2000, (Notification No. 
FEMA 5/2000-RB dated May 3,2000), namely 

1. Short Title and Commencement.—(i) These 
Regulations may be called the Foreign Exchange 
Management (Deposit) (Amendment) Regulations, 2009. 

(ii) They shall come into force from the date of their 
publication in the Official Gazette. 

2. Amendment of Regulations.—In the Foreign 
Exchange Management (Deposit) Regulations, 2000, 
(Notificafrion No. FEMA 5/2000-RB dated May 3,2000), in 
Regulation 4, in sub-regulation (3), for clause (a), the 
following shall be substituted, namely 



[^n-'^gg3(i)3 




“(a) credits to the account shall be only by way of :— 

(i) proceeds of inward remittances received from 
outside India through normal banking channels; 
and 

(ii) transfer of funds, from the rupee account of the 
diplomatic mission in India, which are collected in 
India as visa fees and credited to such accothit.” 

[F. No. l/23/EM/2000-yoL IV] 
SALIM GANGADHARAN, ChiefGen^nl Manager-in-chai^ 
Footnote ^— 

The Principal Regulations were published in the Official 
Gazette vide No. G.S.R. 388 (E) dated May 5,2000 in Part 
II, Section 3, Sub-section (i) and subsequently amended 
vide ;— 


No. G.S.R. 262(E) dated April 9,2002, 

No. G.S.R. 577(E]I dated August 19,2002, 
No. G.S.R. 855^) dated Dec^ber 31,2002, 
No. G.S.R. 494(E) d^ed August 4,2004, 

No. G.S-R. 221 (E) dated AjmiI 7,2005, 

No. G.S.R.663(E)datedNovembw 14,2005, 
No. G.S.R. 28(E) dated January 19,2006, 

No. G.S.R. 495(E) dated July 23,2007, 

No. G.S.IL 664(E) dated October 16,2007, 
No. G.S.R. 714(E) dated November 14,2007, 
No. G.S.R. 91 (E) dated February 15,2008, 


5 




^3ia.6jr/e °i-2- 

Printed by the Manj^er, Govt, of India Press, Ring Road, Mayapuri, New Delhi-UOOM 
and Publish^ by the Controller of Publications, Delhi-] 10054. 



